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School funds can be invested in certificates of deposit insured 
by the FDIC.  Funds also may be invested in securities of the 
state, U.S., or cities of this state. (1). 
 
School funds may also be invested in obligations of the United 
States or its agencies; bonds or certificates of indebtedness of 
the state or its agencies and instrumentality’s; and federally 
insured part must be secured by direct obligations of this state 
or the United States which are of a par value equal to that 
portion of such certificates of deposit which would be 
uninsures. (2). 
 
(1) O.C.G.A. 20-2-411 
(2) O.C.G.A. 36-80-3 
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